																APPENDIX 1
Summary of main changes - Scheme for Financing Schools April 2022
	SECTION(S)
	DETAILS
	REVISION

	2.1.2
	Provision of financial information and reports by schools - dates and frequency for outturn submission to the LA changed from 1st July, 1st  October, 1st January and 1st March to 10th July, 10th December and 10th March.
	LA Revision

	As above
	Wording replaced for when schools should share information regarding the financial position of the school with Governors - “The LA would expect that each school would present the above outturn statements to its governing body in a timely manner”.
	LA Revision

	As above
	Wording added - “The restriction to provide an outturn statement does not apply to those schools using the LA’s financial management system”.
	LA Revision

	2.3
	Submission of budget plans - date for submission of budget for the financial year changed from 31st May to 30th June.
	LA Revision

	2.3.1
	Submission of Financial Forecasts - date for submission of financial forecast to the LA each year changed from 31st May to 30th June.
	LA Revision

	2.14
	Capital spending from budget shares - wording changed from Director of Finance to the Director of Education Skills and Early Years.
	LA Revision

	2.16
	Notice of Concern – wording added, The Director of Education, Skills and Early Years
	LA Revision

	3.2
	Proportion of budget share payable monthly within a financial year - dates for illustration of monthly payments updated to more relevant dates from 2016/17 to 2022/23 and 2015/16 to 2021/22 respectively.
	LA Revision

	3.6
	Borrowing by Schools - wording added, “the use of procurement cards within the authority has been approved for those schools with their own bank accounts due to the security risk of using debit cards”.
	LA Revision

	4.2
	Reporting on and control of the use of surplus balances - % for potential clawback of surplus balances changed from 5% for secondary and 8% for primary and special to 12% for all schools.
	LA Revision

	4.2
	Reporting on and control of the use of surplus balances / Process for schools to inform Local Authority of utilisation of surplus balances - Date changed from 31st May to 30th June for the Local Authority to confirm the final permitted / surplus balances to schools.
	LA Revision

	7.1
	Value Added Tax - wording added “It is a statutory duty for the Local Authority to record all VAT on income and expenditure, including schools, on a monthly basis. Therefore, schools operating cheque book management, must send the Long VAT summary report to the Local Authority by the 12th of each month”.
	LA Revision

	ANNEX A
	List of Schools to Which the Scheme Applies - academy converter schools since the last scheme update have been removed.
	LA Revision



